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UGhwju wmghunph tgpuijugnipyn G

"Zupunjynyyuuywl tphwpninh" thwy pudiinhpuyw pGybpnpjw pudiinbptpht L
SGopkGGtph funphpnhG

GQupodhp

UtGp wninhnh tGp tGpwpyby "<wpudymjyuujud tpyupninh” GLL (wjunthtin’ CGYLpmpjnil)
PphiwGuwlub  hwpytnympymGGepp, npnlp  Ghpuwnpnd LA $hlwluwywb yYhdwlhh dwuhl
hwytuynipyniGp’ wn 2025p. nhjmbiptiph 31-p, hGswbu Gwl wyn wiuwpdhG wjupnjuo mwpyw
$hGwbuwlul wprymbph, utithwlwl Juuhnwmd honfunpniiGhph L nnuiwlwi dhenglGhph
hnuptiph dwuhG hwpybmympyniGatpp, hGswbu Gub phlwbuuyub hwpytmympmiGGhphG Yhg
dwnpugpnipymGatpp, Gipwnjwy’ hwyquupuhwiwl hwjundwd Gywlwluwiph punupwlwlnpjub
withnp Gupwghpp:

Utp Ywpohpnd, Yhg ShGwluwlwl hwgtngmpntGGpp popnp bwluwl wenuiGtpny Gpdwphn GG
GhpyuywgGnd "Swpuynyyuuywi bplupnimh” @RC phGwbuulul qhwyp wn 31 nhljmbtdptiph
2025p., hGswbu Gl wyn wiuwpdhG wjupngud nwpdu Gpu gnponiGbinipjul wpymGpGhpl m
npudwlwl  hnupbpp  hwdwéwyG  dhGwluwfwl  hw ytmympynlGhph  dhowqquhl
umw lnupubbnh:

Uundhph hjniptip

Utilip hpwlwGugpby tlp wninhwp Uninhnp dhowqquighl unwnupunGtph (UUU) hwdwédwG: Utp
wwnwuuwiwnynpnGp,  hwiwdwyG  wyn  wnwlpupnph,  GEpyujugwe  E untj@
hqpulimgnipjul "Umnhnnph  wunnwufuwGunynipynilp - phawbuwlwa hwpytunipymGGtph
wnmhwnp hwdwp" pwdinud: Uklp wiiwun Gp CGYtpmipynithg hwiwdw)G wpjuuwhitiph
tphywyh  ShowqquyhG uwnwnwpnGph  funphpnh  Ynndhg  hpwwwpuygws Npndtupntw
hwpywuwhGeph  tphyugh  YwGnGwgpph  (AEUU YulnGwghpp) L QwjwuwnwGh
Zwlpwytnmpmind  phGwluwliwl hwpdtuympymGGiph’ dkp  wmphwh  hwdwp Yhnwntijh
Juppwgdh wwhwleGhph, L wwhwwt) &p tphiwyh wy wwhwlgltpp hwiwdw)li Gpud
wwhwbeltiph L <EUUM YwGnGGhph: <wdnquo GGp, np dtnp Glp ptptp pujupwp no
hwdwwwnwuhiub wnimhnnpuw wupwgnyygGtin” §hp Jupdhpl wpnwhwjjntng hudwp:

Umnhwnh wowGgpwjhG hwpghp

Uniphinh wnwlgpwyhG hwpgtp 66 hwinhuwinud wyG hwpgbpp, npnlp pun ttip dwulwghnmwljwi
nunnnnipjwl, wowytp  Gwlwlpuh  EhE  hwpfnn duniwlwlupewbh  hwiwhdpjuo
$hGwGuwljul hwyftanympniGaph wnnhwuh ppugpnud: Utlp winnunupdby GGp wjn hwngbphG
hwdwhdpuwd  $hGwluwlub  hwpytunfnipynGlbph - wniphnh hwiwwmbpunmy™ npuybtu gkl
wipnnompyniG L hwdwfudpywd phlwGumlul hwptnynipniGtpph ytpwptipyuy dGp Qupdhpp
Atugnptithu L skiGp mpudwgpnud wnwGahG Jupshp wju hwpgkph JGpwpbipyuy:

Crowe Armenia LLC L2pnne Umiklijua UMC 000 Kpoy Apmenus

“Dom Meskvy" Business Center, “Tnf Unulph” Rhalitin Wklunpnt, " flom Mockst” BLL,

7, Argishti str,, 24 floor, Upghpwh thnn, 7, 2-pn hwpl, yi. ApruwTs, 7, 2-0il aTaK

Yerevan, 0015, Armenia p. bplowd, 0015, € r. Epenan, 0015, ApMenus

T.+(374) 60 53 23 23 C.+(374) 6053 23 23 Ten, +(374) 60 53 23 23

+(374) 9954 33 88 +(374) 99 54 33 88 +(374)99 54 33 88

E-mail: general@crowe.am E-mail: general@crowe.am In. noyta: general@crowe.am
www.crowe.com WwWw.crowe.com www.crowe.com
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UnGgbupnG wuwyvwlwqph htw  Yuupwd g
nipwghly wimpn]Giph wpduqpipfuG hujuwwGhyGbph
L thnjuhwwntgyny wpdtph gGwhuwnnid

hGm Lt wjyu hwpgp hwdwmiy
wnwGgpw)hG hung

wnmnhmh

bGwbu t wju hwpgp nhnwplfty wmghnh
nGpugpmyi

CayipmpyuG  YnGghupnG  wwjdwlugpph  htw
Juuywo ny plpwghl  wiwmpyGhpp  (Ghpwnyug
hhuiGwlwG dhengGhpp L ng Gynpwlpub wimm]Gbpp)
Yuqinud &G CGYkpnp b wimpyGeph tulwl dwup:
Lowl winp]iiph wpdbgqpyiwi hwjpnmwlhyGhph
wnluympjul qGwhwwnuip L, wihpudtpnmpjwl
ntwpntd, npwGg thnjuhwwnnigynn wpdtph npoymdp
wwhwend &6 Guubwlywh dwuGughnwljwb
nuwnnupymG b qquym@ &G hhdGulwG
tGpunpnipjniGGanh Guunidwdp, Ghpunyuy
tinfuwnpnuiGliph dSwuyGhph JuGuwnbumdGpp,
uwlwgGwghl Jupguynpiw L/l
thnfuhwnmgmiGph  wwpwdtpbpp,  dwuubiph
YwGwntunudp, Yuuwhww GipnpouiGepp, hGswtu
Gul qtnpiwG gpoypwswthp: 4wy wnlny
wlnpnympjwl  dwhwpnulyp b Phlwluwlwb
hwpytuynipjub 2.4 dwlnpwgpnipniimd
GhpYuywgud pugwhwpnnuiGhpp dhlp wju hwpgp
huniwnty bip wninhwnh wnwGgpwhd hunpg:

Utp wnighnnpuiuG pGpugulupgbpp, b phyu
wiGh, Ghpunt LG

w) hwpinm unfuwpyh gpmpjunip wpdbgpliwd

wpwnwphl L GtipphG hw i GhyGhph
pugwhwjndwld  Jbpwptpup  hlujupnipju
gnpoplpwgh glwhwnndy,

p) nhjujwpmpjul  Ynndhg  Ginuhwwmgynn

wpdbph glwhwniwb duwdwlwly ogumugnpowo
hhdGwywé GGpunpnipyniGatph Jpompymb’ Gtp
glwhuwniw dwulwgtnh Gipgpuydunip,

@ twlwl bGpuwnpmpymGGbph  hwdwnpnod
YnGgtupnb wuwjdwGwqph wwjiwbGaph,
hwumnwnywd pynekiGhph L opugptiph, hgutu Gul,
Yhpwntih (hGhm glwpnul, hwuwlbih wpowphl
wbntljunm|nipju htin,

n) hhdGwlywi GlpwnpmpmGitph  Gundunip
phumbph  hpwlwlwgmd L
punjwpup wwhnuwh welwmpjwi gGwhwwnmd, b)
Phiwluwulwb
dwlnpwqpnipmGakpnud
wmbntjuwnympjul
hudwyuwinwupuwlnpjul  glwhwmmd” Ghpunjug

qquyniinmpjul

hwpytunnipju
GtpYw jugyud
punjupunpnipjul L

hpiGuywl gGwhunnnuipub kipunpop)mGatph b
qquyniinipjul pugwhwpnmibtpp:

AbywijwpmpwG L YwowgwpinG onuyGhpmd qubinn widwbg wunnwujuwGunympyn Gp

$héwGuwlmG hwyytnympniG6Lph hudwp
Akjwyupnipynilp  wunwuuw Gumn

b PhGuGuwywG  hwpytwnympymGGtph  Showqquyhl

wnwlnupnbtph (HLUU) hwiwwyuwwmwufuwb unyG Shiwbuulul hwpybumympjmGGbph Jugidwl
L Guwppn GiphujugiwG L w)Gwpup Gepphl huynnnipyw@ hwiwp, npp njunjupmpniip
hwdwpmd b wlhpudtipm  ufuwih  Yud fuwpquiumpyul  wpymbpnud  wnwgwgnn  bwlwl
utnupynipnuiGiphg qind phiwGuwlju hwptngnp)ntGaph wwwnpwumnuil wwwhm|tipne hwdwp:

ShGwluwlwl hwyytnympymGiipp  wwnpuunbihu nywywpnipniip  yuwmwufuwGwnne |
Caytpnipjwl  wlpGnhwwm  qnpotnt  Ywpnnnipjnilp glwhwwmbnt  hwiwp' wihpwdbynmpjub
nhypnud pugwhwjnting wipnhwnnpjuip Yupuptpnn hwpgtnp, hGswhu Gul hwpgwwuhwljub
hwyjuniwi wipphwnnipjul hhdniGpp Yhpwetine hwidwp, pugwoenip judp wyl nhwpbkph, tpp
nhywywpnipyniGp dwwihp b nowptp EYEpnpymGp, plghwnt npw qnpontGlinipymGp, Yud ky poiGh
wynubu gwpytint nplt ppunbtuwlw wypGupubp:
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Gupwyupiwi onulihpnd gunbynn w@dhlp wunwunwiwwnne GG Caybpmpjub Hhiwluwlywb
hwzytnynnujwGnipyju gnpoplpwgh Ytipwhulpiwl huwdwp:

Unighwnnph wwnwufuw Guungopjnp PhGwGuwljul huiptanynipyniGGhph wonnhwh huwdwp

Ulp Guuuwyld t atnp phiptp  nngunihm hwuunpwgnui  wn - wyl, np PhlwGuwljul
huwpytunmpniGGtpp ponp Fwiw G wnnd Gipny qtipd 66 bwljwG futnupynipnuiGtinhg, L Ghplugywg iln]
wniphunpulul Gqpuugmpmd, npp Ghpwnmd E dkp Jupohpp: Nnowidhwn  hwjwunhwgniip
wikfwpwpdp dwiwppuyh hwywuwhwgmd t, pujg wjl sh Gpupfuwnpnid, np UUU-Gtphl
hudwyuwnwufuwl hpujuwiwgjuo wnuphwnp Ghpw GhwjnbGupbph twluw( futiwpynipnudp, Gpp w)b
wnluw b otnupympnuittpp Juipnn G wnwowlw) fuwpnuiunipjul fud upuwh wpyyniGpnud, L
hwiwpynud &6 bwlwuG, tpp fubudnnpti yupnn b wyGiuplb, np npup wnwGapl Yud dhwuhl
Utpgpwo, Yugntl $hGwbuwlwl huynympniGatpd oquwgnponnGtph’ unyyl PhGwbuulub
hwpytnympyniGGtph hpdwa Ypw YJuwjwugynn nGunbuwljul npnymiGepp ypuw:

UUU-Gtiph  hunfwéuyl ppuijuGugpwd  wnuhwp  nng plpwgpmu  ULlp yppwnnd  klp
Swulwghnwlyw nuunnnnipjnil b wwhuywnud twulwghnwywi pipwhwywwnnipjni@: b pmdd

o Pugwhwymmi L gGwhwwnnid GGp fuwpnuiunipjul Jud ufuwih htmlwbpny $hGwGuulumlb
hwyytujnipymiGGtpnud  wnjjw twlul lubnupjnipnuiGtph — rhulp, (wpwgond L
hpwlywwgbnud  klp wnmhunnpuuwl  ppugwlupgtp’  wjn nhultiph wpdwquipbin
Gupunwyny, L dtnp bp phpmd wmnhunpujwi wuwgnygltip, npnlp pujulwlwguth L
hunfwuywnwufuwG hjnip GG hwnhuwnud Otp updhph hwdwp: fvwpnuhunipjul htinlwGpny
wnuougwd bwluwl Tutinuipjnpiw G shwjmGupbpdwl nhuly unth pwpén £, pwl ufuwih
htntwGpny twlyw6 fubnupnipiwl shupnGupbpiwG nhulp, pwGh np fuwpnuiunipynin
qupnn £ Ghpunt] hwGgunjnp hwiwéwjGnipnil, qnowpwpnipm, dhwnnudGunjnp
pugpnnmuiltp, ufuwg GhpQuwywgmiblp, Yud (tipphG Yupwhuynnnipjul hwdwlwpgh
swpwwhnu:

e Qtnp tilp phpnus wninhwhl wnbsnn GupphG huynnnipjuG hwiwlupgh twuhl wunybpugnud
mfywy hwlquiwGpGuphd huwdwuyunwufuw@ wnihnnpujui ppuguiwpgbin Gwhiwqotn,
L ns pb CGYLpmpjwl Ghpphl huynnnipjwl hwdwljupgh wpnt Guiftinnipyul Ytpwpbpjug
Jupdhp wpnwhw bt hudwp:

e Q.Guwhwwnnd tip hwyjuuywhwywl hwqumiw@ punupwlwlnpjul wtnhi 1hGhp, hGsubu
Gwl nhjuyupmpjud yonihg guinwpfwd  hwyywuyuwhwlul gGuhunnnuiGbph L wnsinn
pugwhwjnnuiGhph hhuGuynpuywontpynGp:

e Gqpwhwgmi  lp ntwywpmpjul  ynnihg hwyquuwhwywl  hwjundwd
wGpGnhwwnnipjw hhdmGph JhpwndwG wtnhG (hGtmn Ytpwpbnywy, LW hpuGytim] dtnp phpud
wnnhnnpujwi wwwgntygGph Ypw’ gGwhwwnud tlp, pt wpynp woljuw E twhuwd
wlnpnynipynG ntwptph Jud hpwyhdwyGtph Jepuptipjug, npp yupnn £ bwiwl Yuuuo
wnwgwglt]  Caytipnipjwl wnlnhwwm gnpdtint Yupnnnipjw - Glundwdp: Gpt dllp
hgpuhwGgnd Gp, np wnlu & twljwl wGnpnynipjnil, wuw ujupuuwynp Glp wninhunpuljub
higpuijugnipjniinud nywnpnipyntG  hpudhpby PhlwGuwljub hwpytwnynipyniGGuph
hunfwwunwufuw G pwgwhwnmdGphd, ywy, btpp wynuhuh pwgwhwjmnmdbbpp
hwdwwwwnwuuwi  shG, dlunpnfutiy  dbp wnihnnpuijul  GgpulijuwgnipymGp: Utip
tqpuhw GgmuiGtpp hhiGjwd GG Ghisl dbp wnnhunpuljwl hiqpuijugnipjwl wiuwphyp dtnp
pipwd  wnmhwnpujwi wuugnygltnh  Jpw UwiljuyG, wujwgqu  nhuwpbpp Luid
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hpunfhdwyGtipp  Jupnn b6 wnpwbp  CGykpmpjulGp  nunupbglhp  gqnpontGhmpjui
wlintnhwwnnipywl hpdmlph Yhpwenwip:

e Qfiwhunnd  hGp  phGwluwlywb hwpgtmympniGGhiph  plnhwGmp  Ghpywjwugnudp,
Junnigdwapn L pnjwlnuynipnilp, Gipwnjw pugwhwjmnuiGtinp, hGywbu Gl hlwluwlui
hwpyamympnGGtph hhipnud pllwo qnpowppltph n nhiwptnh §2dwphwu Ghpljwjugniip:

GQunwywpiwl enulGipnd qumGynn wldwbg, h phyu wy hwpgbnh, hwnnpnuijgnid GGp wninhwnh
yulwynpwo pewlwlyp b duniytnGhiph, hGgaybu Gwl wmnghnh plpugpnd hwjmGuptipdud
Gpwlwlwh hwpgbph, Gipunjuy GapphG hulynnnipjuG hwdwlupghG Ybpuwptpnn GpuGwluh
ptipmp)niGGtph WwuhG:

Uju wnihinh winwouwmpuilph wumwufuw Guwmmb Upbkpum QuwnpyuG b

02 dwpinh 2026p.

Uptipn Guwinpyul

SGopt-pwdGtunty, ﬁ Z /.

wnwewnpulph ntijunjwp

Lpnn UpdkGhw UMEe
p. GplwG, uwjywumwlh Lwlpuubmmpni
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adupuynyyuingw b Gplupninhys eRE
bhtwbuwlpwl hwpbm)mpgmdibp
2025p. nhjmbiptiph 31

Cwhnyph Jud yGwuh L wy hwdwuwwpthwly
Phlwluwlub wpynilpltiph “wuhl

hwptinynipniG

wqup npud 2025p. 2024p.
nhljmbtdphph nhymbidptinh
31-ha 31-hG
wijuwpujwd wijupuud
Olp. wwphp wmwph
Lwdwunpnlbtph htin yujdwwgptipnhg
hwunyp 5 17,144,364 14,223,261
Jwéwnph hiplupdtp 6 (13,916,473) (13,827,001)
LduwdwhiwnG ywhnyp 3,227.891 396.260
U Bjwdnun 7 1,120,566 1,824,919
bpwgiwl dwuubip 8 (109,460) (98,750)
Juwpswlul dowuiubp 9 (1,947,469) (1,985,844)
U1 dwfuubip 10 (366,434) (1,211,108)
Qnpownlwlwi gnpomGtnipnilhg
Jwhnjp 1,925,094 (1,074,523)
bhlwluwlywa juninun 11 425,164 407,675
bhlwluwljub dwhiubp - (162,664)
Cwhnyyp dhasl hwpybpp 2,350,258 (829,512)
Cwhnipwhwplh qdny dwhuu 12 - -
Swpyw ywhnyp 2,350,258 (829,512)
Uy hwdwwpwmbpwl phGwluwluG
wn L Gp G
Swpyu wy hwdwwywpthwy phGwluwljwb
wpnnilpGhn hwplnuihg hbwn - -
Canwikln mupyw hudwwwptwy
Dhliwluwlw G wpnniGpGp 2,350,258 (829,512)

Cwhnyph Jwd JGwuh L wy hwiwapuopguoly htwluwljul wpyymGplbph Swopl hwygingnggmip whnp ©
plptpgdh wyu bhlwbluwlwb hwpdbmympimbGitph punlpugmghy dwup Jugdng 10-hg dpisl 60-pn Lebipmd
ikpyuywgywe Yhg owlinpugpnipnilibpp htin dbljntn:



sdwpu Yyt Gplupnimhs GLE
Bbhliwbuulpui hopbmmpymGitp
2025p. nhlpntiiptiph 31

bhlwluwlwb yhdwhh dwuhl hwyytnmynip jni

Lwquip puad 2025p., 2024p.
nhlwnbtdptinh nbljnbiptph
31-h 31-h
Op. npnipjudp npnip judp
Ulpunju)Gtp
£y plipwghly wipnf/Gsp
<hdGwljwb dhengGtip 13 27,654,334 28,583,530
N3 Gmpwljwl wlymhyGhp 14 9,982,323 8,618,647
PwiljuyhG nhynqhwnbhp 15 2,455,889 500,460
40,092,546 37,702,637
Llpwghly wlpnpnjGlp
Mupwnplhp 16 1,445.910 1,860,188
UnlunpuwhG b wy pghphnnpulw G uwpaptip 17 785,386 532,022
UwhidwGuhwly oquugnpddw
Juptwdwdlnm wlmp]ibp 133,256 107,397
Hwdwnph hwdwp ujwhinn winpjitp 168,819 171,493
PuliuhG nhwnghnbtp 15 4,818,535 3,503,988
TOpuniwljuib thengGbp L hwiwpdtplbp 18 857,967 1,090,809
8,209,873 7,265,897
LGnwidtln wipnp]Ghp 48,302,419 44,968,534
Ubthwlw G juwhww L
wwnwmunnpmpynlGhp
Qunyfunuy L wpwhninnGap
Puditomhpuiljw G Juwhwuyg 19 104,821,290 104,152,946
Ununwlyuwd JGwu (58,513,770) (60,864,028)
46,307,520 43,288,918

bwipdw dwidybn wuwpumunnpngp in GGG

Unlanpuyht b wyy YptinhinnpuljwG wwpnptp 20 1,277,707 1,047,750
UztuwnwlhgGtphG hwnmgnuiGiph gom|
wwhnium 667,192 589,866
MwhmuwnGtp 21 50,000 42,000
1,994,899 1,679,616
COnwiklp wuwpnwynpnipniGibp 1,994,899 1,679,616
Conuniklp ukthwlwl Yuuhnw b
wwpmnwdnpmpnGGhp 48,302,419 44,968,534

Sbptwluwlwl Jhdwlh dwuhl hwpdbmdmpymbp whnp b pGpbpgdh wyu PhlwGuulput hwpytwmympmGitph
pwniugnighs dwup Ywgqinn 10-hg Whisk 60-pn bptipnud Gepluywgwd hyg owlinpuwgpnipymGatph htin dhljnbin:



wdwpunynyuupub bpywpnuhy GLEC
bhliwGuwlub hwptmmpymGip
2025p. nhilpmtidptph 31

Utithwjwl juwhwwimd thnthnfunipjniGGhph
dwupl hwytuympniG

Lwqupn gpuid Puditmhpwljwi Uninwljud
Juighunug Yliwu Clnwdkln

2024p. hoGywph 1-h npoipjundp 104,152,946 (60,034,516) 44,118,430
Swipju JGwu - (829,512) (829,512)
Swpju wyp hunfwujwphwly

$hlwGuwlub wpnymGpltp

hwplynuihg hkinn - - -
Clnuitip mupgu hwdwwwpgul

PhlwGuwlwb wpnymGpGtp - (829,512) (829,512)
2024p. nhjntadiptinh 31-h gpmipjuidp 104,152,946 (60,864,028) 43,288,918
9nun pwhnyp - 2,350,258 2,350,258
Swpuw wyp hwdwwwpthwly

$hlwbuwljwb wprymGpltp

hwplnuihg htiuin - = =
Clnuikip mwpjw hwdwuwptwy

$hlwGuwljub wpnymiplitp - 2,350,258 2,350,258
Puditmppulwl Ywuhnwih

hwdwpnud 668,344 - 668,344
2025p. nhiljmbdptiph 3]-1‘1_Iu1nlp|l.l.llip 104,821,290 (58,513,770) 46,307,520

Ubthwwl Yuuhnwnud qinthnfuntpymGGtph Gwuhl hwpummpymbp whnp t pGpbpgih wyu hwbuwljud

hwpytum|mpmGGbph  punyugmghs
owlnpwgpmpymGitph htn bt

dwup  Yuguing

10-hg GhGsh 60-pn  Eobipnus

tphuwyuglwd  Yhg



wdmpufymyuwupunb tpjwpnmpy CLC
Dbhliwbuwlju b hupyugmpymdaun
2025p. nhlpmtiptpp 31

puwiwlub dhongltph hnuptiph dwuhG

hwbtnynmipni

Lwqupn npud 2025p. 2024p.
nlilpntidipk nhilpntidph
ph 31-hG nh 31-hG
wiwpun wijupun]
wd mwph wd wmwph
GnpownGwljmb gnponiGempnilhg nuuidwljw G theng Gph
hnuptin
Cwhnyyp vhGsk hwplbpp 2,350,258 (829,512)
pgmnmdlan’
LhiGwlwb dhengGtph Wwpwontp il 1,183,464 1,293,111
Ny Gpwlub wijmpyGiph winpuhqughw 681,826 528,993
Un(ghuhnG whwhyGhph pupbpuygnud (1,733,291) (1,648,672)
<huliwlub dhengGhph omwpnuihg gnun bljwdnun (147,090) 78,623
UlywhGtiph wyuwinGumwdnuihg bljuninunbbp (6,597) (4,120)
Mwpwpllph ngnipugpod 24,059 3,136
Uy Gluwgnn wupnpwjhG YnpnumnGhph wwhniunh
thnthnfumpymG 38,693 -
Uj1 wywhmuwmGhph thnthnfunipymG 8,000 37,633
Shiwbuwlwi bhuninun (425,164) ' (354,832)
DbhlwGuwlwb dwhuu - 162,664
Upbinhunpuw G wwpmph Gepnuthg Guwdnunbbp (8,769) -
@OnfuwnpdtipwhG mwppipmpiniGhg (ognun)A]lwu 25,909 (7,444)
Qupownbwinud pwhnyp Gufupwl zpgwGwnn Gugfuuwh
yininfunipiniGGGpn 1,991,298 (740,420)
UnlunpuighG b wy) nippnnpujuw6 upuwpnpbph thotinfunipymG (319,932) 460,200
Muywpltph thnthnfunipniG 304,471 (270,710)
UnlanpuijhG L wy) Ypnhunpuljw wwpanpbiph gininfunip G 212,308 246,150
Lapownbulw qupom Gkmpnihg wnwgiwd pmudurlul
ponglitip 2,188,145 (304,780)
Uwnmwgud ninynultp 350,785 497,920
Yawnpywo wnynulhp - (17.646)
Gapownbulwd gnpontGanipniGhg wunwgywo qoun gmuadwlo i
fiongltin 2,538,930 175,494
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‘puwdwlw dhongGtph hnuptiph SwuhG
hwytinynipyn G QupniGulynipjni)

wiqup guud 2025p. 2024p.
nlilpmtiiptph ntijmtaipbinph
31-ha 31-hG
wjwpunyfwd unjwpunyjwd
mwpp wmwph
LhpnpnuiwghG gnpamGhnipynilhg npuniwljul dhengGhph
hnuptip
{hiGwljub shengltph dtnppipnid (77,486) (176,034)
<hiGwlywG dhonglbiph Juswnp 134,639 935,502
0y Gmpwlwl wiwhyGbph dnpplipnud (270,038) (332,636)
“hwynghnbbph Ghpppood (6,551,000) (3,864,915)
Hhunghwlbph dwpnud 3,333,250 5,096,867
Ulipppmdwppli gnpom Ghamp @ hundwp oquuugnpdywd qmun
guwthulna dhonglbn (3,430,635) 1,658,784
bhlwbuwlyub gnpomGtinpymbhg npuniwljwl thengGtph
hnuptip
U hmwh hwiwipnud 657,485 -
Jwpltph dwpnd - (1,169,609)
Dhtwluwlyul gnpont GEmp G hwdwyr oqunugnpdfwe qnon
ppuwiiwlpul dhongltin 657,485 (1,169,609)
ApuniwlwG dhenglhiph L npulg hwdwpdbplbph gnun
wd/(GJuqnid) (234,220) 664,669
Upunwndntph thnfuwpdtph wgnbgnipjnilp gpudwljul
dhongltph ypw 1,378 (38,858)
“pudwljwG shengGbp L npulg hwiwpdbpltp
duwiwGwlwypewh ulgph npoipjunip 1,090,809 464,998
FpuniwljwG dhyngltp L npug hwiwpdbpltp
duniwiwywpowbh Yytipoh npnipjunip 857,967 1,090,809

Apuiwljwl  dhenglGhph  hnuptiph
hugimmpymiGGtph  punlugnighy dwup  Ywging
owlinpugnmpyniliGtph htim dkljnkn:

dwuh(  hwpgtmnpymGp whmp E plphpgyh
10-hg dhlsl 60-pn tebpnud  Ghplwwggus  Yhg

wju  phlwluwluwb
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Dhlwluwlwd huwpytumympniGGhphG Ihg
owlnpuwqnmipneGGtip

1 QopdwnimpynGibph ploypp b plghwlog whnhljuogng i

CaybpnipgniGp gpugytp £ 2008p. hniGgwph 31-h6 wjwumnwlh {wlpuutnngpninod: Wl
hwGphuwlnd L pwdGhnndubpny  uwhdwlwthwyqwe  wuwnwufuwGuwnynipjudp
pwditnppuywl pAytpopmbG L wwbnogtp £ QwjwuwwGh  Lwlpuwybmnpyul
onbifunpnipjwip hwdwupwumwuuwG:

2025p. phlywmbdiptph 31-h L 2024p. ntywbdpbph 31-p npoipjudp Caykpnpyjul dwgp
nGytpnipymGG £ "Omuwlwl GpyupninhGhp" RRC-G, hull CGutpmpywl JupeGuwlw
hulnnmpymG6 hpwiwlug iy E nowunwGh Fwp Gmpjul junwjupogg niln:

Caybpnipjul gnponiGimpyjul hhdGwlwl mbuwyGepl 66 pinGuwwmwp hnfuwnpouiGbpp L
ninlnpuwithnfuwnpoudGhpn, hGsutiu Gl YnGgtiuhnG wwjdwbwagnph (itippn
hwdwyuwunwufuwl  Gipwjwnngquoph pwpbjuydwl ownwympniGiiph dwnngdwl
dhongny <QwjwuumwGh <Qwlpwybmompnind Gpwpnquyhl  Glpwljwnniguoph
qupqugnuip: {widwdw)impmip Jupguynpynud | YnlGghupnl wwydwlwgpny, npp YGpyt
E <dwjwuuwGh {wlpwytimmpjul juowupnipjul htn® b gidu 44 mwpwopwjhl
qunuwyupiwl L GGpujunmgyuopltph Gwhiwpwpnpjul, npp hwinbu E quihu npytu
UnGgtintiGun (hpwynilp wpwiwnpnn Ynnd): UnlgbuhnG hwiwédwjGugph ppewlwlibpnu
UnGgtntGwnp CGYGpmpjwlp wwihu b hp ubhwliwimpniip hwnhuwgnn YnGgkuhnG
wlunpyGhiph wppwwbndw L ogumwgnpdtiwl hpuynilp: Mwjdwluwaqph qnponnnipju
dunijtnp (puwnig hbun, CaYytpmpniip wwpuwynp £ GGpuunnigguopp thnfuwbgtip
UnGgtntGwhl wjGuhuh Jhdwlynd, npp pnyp Yuw whwgnpoty blpwliunmgyuopl
wnlyuqG Gpbp nmwpyuw ppwgpmd’ wnwlg nplk bwljw G pupbpugdw:

Caybpnpjwl ppwyjwpwlwlwl hwughl £ QwjwunwGh {wipwybnngpmd, 0005, p.
GplauG, Shopwl Utioh wnnnuw 50;

2 Monnpuundw i hjniphpp
2.1 LuniunupunnuefuwinipnG

bhbwlGuwlub hwytnynip)niGGbpp wuwnpuuwmy by LG DhlGwlGuwywb
hwpytunnipyniGGph  dhowqquyhG  vwnwlnupuGtph  (H<LUU) hwdwdw)l, hGsubu
hpwwwpuyyty b <wquywhwliwi hwpqundwl dhewqqujhG unwlnupnbbph funphpgh
(2LUUI) Ynnihg:

2.2 Chu Gurgifnd hjpiphp

Shlwluwlwl hwygbumpniGitpp wwmpuwumybp G0 ulyqpluwlwl wpdtph uyqpmipny,
pwgwnnipjuip npn?  phGwluwlwl gnpohplbph, npnGp Ghplujugywo GG hpulywl
wipdbpny;:
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2.3 Genporueuwelpu b Ghplpuywgdwt wpdoyp

Qwjwuunwbh dwlpwwbnnpjwli wqgquihl wpdnypp hwyuljul npudl £ (qpud), npd £
hwinhuwlmd b CGytpmpjul gnpownlwlwl SmbyghnGuwy wpdnypp, pwlh np wyG
(wyjwgniyfu  wpnwgnmd o phGwluwlwl  hwptnynpynGGhph  hpdpnd pGlwo
hpwnupdnpniGlbpp L CaYLpnpjw i gnpowppliph minmbuwub pnjwlnuynpnilnp:

Uny)G $hlwGuuljub hwygbuympynGitpp Ghpyujugiud b6 huguljub gpudng (Gph wy
pwl Gpwd st), pwbh np, nhjudupnpjub hwdngdwdp, wju wpdnypl wmu]b) oguuljun k
Caytpnipywb $hGwluwlwl hwpltumynpniGtnd oquwagnponnGiph hwidwp: Fpudng
Gopyuyuwgqude wipnne HhGwluwlul wnbnjuwuynpniGp Ynpuggue b dhil dnnwljw
hwqup Shwynpnp:

2.4 GGwhwmodGhph b puuongnipmGitah Yhpwond

HLUU-p6  hwiwyuwunwuuwl  phGwluwyub  hwpgtmjnpynlGibph  ujuwnpuunnuip
wwhwlemd E, npwbugh CGYGpnipywl nhwjuwpmpmbp Jwplop qGwhwwnnidGip L
tlpuwnpmipniGGp  Yuwwwnph, npnlp  wqpgmpyml GG gnpomd  PhlGwluwlwb
hwypybumpymGibph  wduwpyh gpopjunip wlimpyiiph L wwpnwynpoipymGGiph
gnuiwnGtph, hGsutiu Gl hwyybnne nwpduw ByuwdnunGiph L dwhiubph gnudwpGnh Ypuw:
Unub 06d quunnmpm€ wwhwlonn L pupnnipjnii Ghplujwglng bwywl nnpunGhpp,
Juwd wjl nnpuGlpp, npnbn  GGpwnpnipyniGGbind no qlwhwunnuiGbnG  twjwl GG
Phlwluwlwl  huwpybmympniGiopp hwdwp, pwgwhwjmjuws 6  phlwlGuwlwi
hwybunnipniGGhppG Yhg dwlnpugpnipyniG 26-nud:

Qnpontlibmp il wilpliphunnngpyn

ShGwluwlul hwpytuympjnilp wuwwmpwumyt) £ wipGphwnnpyjul uygpolph hhdwd
Ypw:

UnyG $pphwluwuwl hwyybmympmbibph  hwunwwdwl  wduwpih  gponipjudp
Quwjwunwlh {wlpwwybnnpjul wbnwlwd dwpdhGeph GeplujwgmghsGph Ynnidhg
quiquowjhG pwujudhenglGhipnud  hGghp GG hwlpuyghlG  hwjnwpupnpniGGbp’
UnGgtuhwih wwwguwih wwppbp ughGwplbph Ybpwpbppupe Qo jud wi@ ugbluph
hpwywlwgybm hwjwlwluwimpmiip wwywquymd Yupnn § wnwowglb] juulwolhp
Caybpnipywl hp  gnponiGbnpymbp  whplGnhwnnipjul  ulqpmlpm]  wpniGulbn
nwynpjul Yapuwpbpjuy b jupnn b untndt] wlnpngnigpjul nhuly: UhllnyG dwdwGul,
PhGwGuwljwl hwpytingmpniGiiph hwenwndwl wiuwpyh gpoipjudp RGYtpngenln sh
unwgb] npbt Wwpumnlwlwl thwunwpninp, npp jhwumwnh wmjw) nhuyp:

Atyuwyuwpnpymbp Jbpneond E Gpqwo hwlgqudwlpGbph hGwpuwynp  hwnlwGpGbpn,
ppuwlwiwgind E hwiwwywnwupwl ghinfugnpowlygmpynil thwqnpjuo Ynndtph htin L
nhuwpymd E dhengunnuiGhp’ CGYLpnpjwl htuwgqu gnpownwlwd L phGwluwljui
YuwynilnipniG6 wuywhnygbne Gupuunwyny:

Shfwluwyuwi  hwyybuympyniGieph hwunwundiwl  wduwpyh  gpmpjudp wyjug
hpwyhdwyh Gpp dGnd o owlnpn: Upqwd  hpwnupdmpyniGGind me wwjdwGGepp
dwwlwimd b6 bwlwl wlnpnympjul weluwympmniG, npp Jupnn Eownwewglly
(7w Gwywih Juuyuwotbp Caytpmpjwl’ hp gnponGtnipnilp wiplnhwnnipjul uyqpmbpny
qwpnifuybim nGwympyjul Jopupbpjw: ShGwluwywi hwpybujmpnbp sh Ghipunnul

11



wdmpuynilpuuud Gpljupnuhy GRC
Dhiwbuwlpub hupbu]mpgmiihp
2025p. nhlpnkiptph 31

nplk GqpuunmuiGhip, npnlp Jupnn EhG wwhwloyly, tpt hGwpwynp ghGbp JwpmGulby
gnpontltinipnilip wlplnhwummpjub uljgpnilpm]:

2.5 Lap bohobofugwe DLUU vonnbpuopnbtp, npotp odh by G dulio plpwghl
vapifw odwp

UnyG $hlwluwluli hwyybujmpymGiaph hwunwndwli  wduwpyh ppopjudp
CaYyLpop nGG wnwehl wlgqwy Yhpwnt £ npnpwih vnwlnupnllp b imhnfungpym GG,
npnGp nudh vk GG dwnlmd 2025p. hmbguph 1-hG Jud gpuGhg htinn uuynn nwpblwd
duwdwlwywpewiGtph hwdwp: CGYGpnpnGp Junwdwdlytnm sh plnooibp npbt wp
unnw Gnuipu, EY Gwpwinp mG ud giminfungpym, npp poquipyyb b, pugg nbin nudh g6 sh
dwbi:

‘Uawd wiuwpyhg

Yywd ppuGhg htinn

uljunn wmwupbljui
$LUU hpiGunpunth Yondhg wjwpudud dwiwGuywypywiGGtph
opugnbn hundwp  Uhpwebjhmpnilp
Onpnfunmpniblbp L4UU 21-mud. 1 {niGywinh, 2025p. Unweplipug

«lUpunupdnyph infutupdbpf
himhnfunipm GGGph hlinlawGpGhppy '

Onhuwlwlbjhnpjui puguliunpndi

CmpnfumpimGlbp LUU  21-md.  «Upinmwpdnygpft  thnfuupdbph  thnhinfunip niGltpf
htunlaulplbppy OnfuwGullihnp el puguiluynpmii

OnfuwGwlybihnpjwi pwgwlwjnpjub Ypwpbinyug thnthnfumpniGGtipp
(PninfunipymGGtp <LUU 21-mud) thnthnfunud GG <LUU 21-p nputiugh

e humwltglh, pt tpp L wpdnypp GinfuwGuytith wyp wpdnyph, L Gpp’ ny - wpdnypp
thnfuwpybh £, Gpp C6YGERnup niGp Yupnn E imfuwplb wyn wpdnypp dynw wpdnygph
htim wjGuihup gmuyny Yuwd thnfuwpiwl dhfuwGhqiGbipm], npnlp unbnond GG
hpwyniGpGhp L wuwpunwlwimpjnGibp wnwig wihwpyh npwgnuiGbph swdwl
wiuwpyhli L hwnnty Guumwyh hwdwp: Updngpp infuwnpybigh sk $nw wpdngph
htiun, tpt CGYtpmpymGp Yupnn £ dhw)l unwluw) wiGuG swthh gnuiwp dynw
wndnyphg:

e huuwlglh, pb hlywbu b yuqiwybpynipniGp npnpmad thnfuwpdtipp, npp whwp &
Uhpwnoyh, tpp wpdnypp tnfuwGulbih gk - Gpp wpdnypp swihdwl wiuwpyp
thnfuwnplbih sk, JuqiwlbpynpniGp gGwhwwmnmd . whnp hinfuwpdbpp nputiv
thnfuwndbp, npp Yhpwnybp gnijuyjwlul dwubwyhgbtph dhol' sunhiw G wduwpyhl
L npp Gqpunpbl Jupuwgnibp wjl mGmbuwluwl wwjdwltpp, npnip weljw GG
uyjwy ywhhG:

e wuwhwl9h pwgnighy wbnbjwuympjul pwgwhwjmni, bpp  wpdnypp
infuwlulbiih st - Gpp wpdnypp Ginfuwplbih E, juqduibpoympolp wyhiop |
pwgwhuwjnh wbntjwwynipniG, npp BoLyL Yuiw PhiwGuuljub
hwpybumynipymGitpp oqumugnponnGtphG qlGwhwwnby, pt hGsubu £ wpdnyph
tinfuwpyiwl wiupnnnipynilp wgntignipynid nulblnd juwd wyGupnad E, np
wqnbgmpniG YniGhGw Gpu phwGuwlwl wpnynbGph, phGwluwlwb Jhdwlhh L
npnuwiwlw hnuptiph Jpuw:

Uju hwyumwpwpnipynilp Gul Gepuwnmd E Gnp hwybpdwo, npp Geplujwglnud £ gnpoGuljuG
ninkgnyyg thnfuwplbhmpjwl Jepuwpbpyug b Gop gnigunpuljul ophGuly:
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OnpnfumpymiGlbpp  wwpuwdymd GG Gwl DHLUU 1 hwdwuyuwnwufuw
tmihnfunipyniGGph pw, npnlp GufuyhGond winpunupdty GG, puyg G0 vwhdwGbg
thnfuwGuybtihmpynilp:

‘unp b fapuGuygud HLUU wnwbgupnmttp, npnip bpmupupuipusd b6, puijg nhinlu mdh
ttip shifi vk

UnylG  $phlwluwljwl  hwpdtwmynipymiGibph  hwunwmdw b widuwpyh  gpoipjudp
COytpnipymGp sh Yhpwnb) htwlgwy Gnp L JbpuGupwo HLUU unwlinupmbtpp, npnlp
pnnunlpty GG, puyg nbn mdh ke shG,

Lywd wniuwpiyhg
Yuni npuGhg htnn
uljminn mwpkljwb
LUV hpGwnpunth Ynnihg wiumngud dwiwGwluypewGGhph
wgnbp hwiwnp  YhpunbjhnipjmGp
PmpinfuntpymGitp HLAUU 9-mu. « bpbwluulpiut 1 {niGwph, 2026p. Lhwplipwg
qnpohplapy W DUV T-mu. « Dhlbwluwipni
gnpohpGhp’ puguhw pnnadGhpy. HhiwGualpwt
qnpohpGbph npuuwiwpgnud b swthnud
HLUU hwuwupwhwlywh vt Gnupnibph 1 {mGywph, 2026p. Unweplipug
mnwpbljwl pupbpuymuiGbp — wwnnp 11
" OnpnfumpyniGitp HSLUU 9-md. « bpbwbuuilub I <muliwiph, 2026p. Lhnplipwug
qupofipblpy W DAUU 7-mu, « bhdwlbumulpul
qnpohpGlp’ pruguhuymnnndGhpy. pluljwuG
EyuputGipghughG gspuptpng
wuwdwbwgphp
DbAUU 18. «wdplGuliuulpul 1 <niGwph, 2027p. {tnplipuwg
hwpbidmpm GGGph GEplpw wgnd L
purguihu punidGhny
bAUU 19, «lnwilig hwlpuyhl 1 <nilifuph, 2027p. Unuoplipwg
hwpdbumnpulp Gmp oG pnonp
PlGlipmpmeG6Gp. prguihurmnidGhny
OnthnfumpymGatp HLUU 10-nud. Ahnlu gh uwhdw ]ty -
«Swdwfudpifd phfwluwlwi bLUU lunphpnh
hupdfunfnipymGGhpy W LU 28, «UlinppnudlGip Ynmihg

wungfrugifurd b gnunnp pGhbpmpmiGGhpnidy -
‘Lhpnpnnh b Gpu wunghwgywd pGltpnpu
Yund hwdwinbin dinGwpynpjwl dhel
wlinjp]Glph quéwnp wd Gepnpnud

Onthnfunipini(Glipn LUV 9-m., «bplbwluwlnud qupofiplbpy b SLUU 7-nif, «
Dhlwlmulpul gnpofipGlip’ pugwhwpnnidGlpy. ShGwluulpul gnpdjipGliph
nuuwlpupgnud U suithnid

BLUU  9-h  Yhpuwndwl  ninbignygGlph  thnthnfumpynGGhpp pnyjumpmy GG
JuqiwytipynpjwGn hwdwntp hawluwlwb wyupmunpnipymGn (ud gpu dwup), npp
Ydwph EynpnGughG yowpughG hwdwljupgh shengny, nnipu gpwd sk JGwpswi
wduwpyp, bph puwduwpupfuwe GG npnpwilh  sjuhwGhpGip: Ywqdwhbpuynepnip, npp
plnpmd £ Yhpwntp wywdwlwydwi hGwpugnpoipymbp, wbnp E wylG Yhpwnh pognp
YawpnuiGtiph nhwypnud, npnGp Yunwipyoud GG Gy EaunpnGughG JéwpughG hwiwljupgh
dhongny:

HLUU 9-h Yhpwndwl ninkgnyyglhph himpnfunipjniGitpp wmpwdwnpmd GG gnignuiGtip, ph
hGswhtu Yupnn £ ugiwybpynipymbp gGwhunnky, pb wpynp phwluwlul wljmpyh
wwjiwlwgpuyhG  Yulfuhly houpbpp hwdwwwnwuehwt 66 hhdGuywl  JupljughG
hwiwdwyfwgphl: Yppwniwl nmnlignyglGhipnd Jumwpjuwe hmhnfumpniGGhpp gng
wnwint hunfwp wybpugyty GG oppGulyGtip wyluhuh phGwGuulju G wlmpyGbph Japuptpyu,
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npnlp nilGhG Gud ynilbG wwjdwlwgpughG GuGuhy hnuptp, npnGp dhw)G dwgp gnuiwph b
UGwgnpnwihG dwyn gnuiwnh Ypw hwgqupywd winynubtiph JGupnuiGtp Ga:

OmpnfunipymbGitpp  plnuuyGnd - &G wnwlg  nbgpbiuh hpumiGpht  nbpdhGh
pwgwwpnipjnilp: Cuwn thnthinfunipyniGGlph’ phiwluwul whimpdp hwdwpymd £ wnwig
ntigpbuh ppunniGph, tpt YuqiwlbpymppuG' YuGuply hnupbp winwGwine YipgGulpui
hpuniGpGapp wwypdwlwgpm] vwhiwGuwihwipws GG shwgG npnpwlh wipnpyGtph Ynnshg
umntinoywo Ywbfuhy hnuptpny:

PmhnfumpymGGtpp  wwpqupwlind 6 wwypdwlwgpm]  Juwgwd  gnpdhpllpp
hunnfuiGhpGbpp, npnlp nmwppbpuynud GG npuwp wy) gnpowppltphg: enginfunipyniGatipp
(uwl Gymd &G, np 0h pwlh wwpmpuwghG gqnpohpltp Gnpwnnn ng pngnp gnpdwppltipG LG
pujwpuwpnud Gh pwlh wwjdwGugpny uwgwd gnpohplhph gnpdwnppltiph wwhwGeGtphG
L wwihu BG ophGuly: Pugh npuGhg, tininfumpymGGtpp wwpquipwnod GG, np hhdGulpw
pwqujh qnpdhplliph dbg G2wd gnpohpltipp Ywpnn b6 Ghpunt) hGwGuwlwi gnpdhpGlip,
npnp sGG T lnud nuuwlwpgiwl wwhwleGtph ppgwlwlyh dhg:

HLUU 7-h wwhwbeGlpp thmpnfuyud GG wyl pwgwhwynnuiGiph hwdwp, npnép
uqiwybpympniip  wemp L GhpujugGh wyu GhpypdGeph Jhpupbppug:
Uwulwjnpuiygbu, Juqiwitipympymp wnp L pugwhwjnh  wyg hwdwuwpthul
hwdnunbpmd  plpwghly  dwdwGwljwypewlmd  Ghpljuwjugywd  hpuljw wpdtiphg
2whnypp Jud YGwup, wewGdhG gnyg wwny wyl hpwlw6 wpdtiphg 2whnypp Y YGwup,
npp Ytpwpbpnud E dwiwGwlywpgwh pGpugpnud wupuwGwygwd GipnpmudGhphG, b g

ppwwl wpdtiphg pwhnypp Ywd YGwup, npp Jepupbpnud © dwiwGuluzpewih Jbpenud
nilbgwd GhpnpnuiGhphG:

OnthnfunipniGGpp wwhwGenud &6 wwjiwGwgpughl wwyiwGGiph pugwhwgmnd, npnlp
Jupnn G0 hnthnfulp wuypdwGugpuyhl ppudwlul houptiph dwdwGwljugnygp Guad
qnuiwpp wpwjiw Gwnpjwd wupdwGwljwb nhyph wtnh nGbGunyg (G snlkGwmng), npp
b gbpwpbpnd wldhowliwlnpiG  hpdGulwG  Juplughi  rhultiph L dwfuubiph
thmpnfumpniGGtppG: MwhwGoGtpp Ytpwpbpnud G0 winpuohqugywd  wpdbpny  Guad
ppwwl wpdbpny wy hwiwwwphwy GjwdmmGbpnyg swpng $hGwbuwlw wipmhyGbph
jmpwpwlynip nuupG L widnpwhqugyud  wpdbpny  swhiynn ShGwGuuljuG
wuwpunwynpnipymGGtph mpupwlsm nuuhG:

PnthnfunipymGlbpp Gwl Ghipwend GG hninfunipynGatp SLUU 19-m8° «llrwbg huwlpuhi
huwpdbumdnquiwlnppul  pounap plhlipmpymGGhp.  puguhwpnndGiph,  npnGp
uwhiwluhwynd &G pwgwhwjpniwG  wwhwelhpp  npuwluwynming  youwnp
dbinfwplynipymGGabph hwdwp:

BLUU hwgifrwnupuhwlpun i winwa G Gy vnupbilpe @ papbpadndGip — <weannp 11

Wu thnthinfunpniGblipp mnnyuo GG gnponn unwlnupnmGbpnid wnlw dwip ujuwGeph
wuwpqupwldwlp L pupbpugnudGphG, npnig hhdGwyw Gupumwlp hbnbnquijpuinip ol
wwwhnynuiG £ L gnpoGwubnud wnwowguwd fulnhpGtph nuonuin:

OmhnfumpiniGGEp  HLUYU  9-mud.  «bhlwbuulnul  gqopofiplhpy L HLUU  7-muf.
«hpfwbmulpul  gnpofiplhn’ puwguhapnnidGhpy.  plwlpueld Lblpomuol Gipoughl
ytpwpbpnn wupdwliiugphp

OnhnfunipymGGtpp Yepuwpbpmud 66 HLUU 9-h htinbgwy wpuhwe GliphG

e DHLUU 9-mu ubthwljub oquugnpotiwlb wwhwbebtinp thnthinfuyt) GG Ghpuntim]
wjG gnponGGtpp, npnlp QuqiwybpunipniGp yuwpmuwyop L ghuwplyt) IFRS 9:2.4-h
Yphpwndwl  dunfwlul’  gbpuluiqlynn  fEyupukGipghw gk L
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dwwnwupupnuil pnmGhnt wuwydwbwgpbph Gundwdp, tipp bHhwputiapghwgh
wpumwnpnipjwl wnpympp jwpodwd b plopyniGhg b

e 5QUU 9-h htipwynpiwl hwyyuniwl wwhweltpp thnthnfulty GG poyp wwgm
hwdwp  Juqiwlbpympjubp, npp  oquuugnpdmyd L plmpmiGhg  Qulujwd
Ybpwlwlqlynn LblpnputGipghwyh vuwpdwbwghp” hwanty pGmpwgpbpmy, wjn
wuwjiwlwghpp Yhpwntp npujtiv higunjapiwb gnpdhp, GwuGuwynpuwtiv’

= Gwlwlyb yublhunbwng biyumputGipghwh gnpowppGhpp
thnthnfuwlub Swdu npuytiv htgwynminn hnpwe, tipl Juunwmwd b6
uwhdwlwo suthwbhyGhpp, L

— hbguwynpynn hopjuop qlwhunbk] oquuugnpotiny  GoyG  dwijwpuyhG
bpunpnmipymGGtpp, hGywhuhp oquuugnpoynid ki hhpunnpiwl qnpdohph
hwdwn:

IFRS 7-p L IFRS 19-p thmhnjwty GG GhpnGhne pugwhwpniwl wwhweGlp® pGnipjnilhg
Juugwd biahwpwkiipghwyh yipuptpyu) hunndy pnipugptipm] wupdwiugptinh Gwup:

OnihnfunipniGGbinG nidh dhe GG Wmbnd 2026 p. hmGyuph 1-hg uuinn wwpbub
hwpytnnt dwiwGwlwypowGitph huwdwp, huly wyth Jun jhpwnnuip pogpumpgnd E

Utithwljwl oquugnpdiwl pugwnmpjulp Yhpwptipng tinthnfunipyniGibpp wywpmwnhp k
Yhpwnty htwplpwg Yuwpgny] <QUU 8-h hwiwdwyl hpdp plnmGm] uyqpGulwé
Yhpwniwl wiuwpyh npuipjunip wnlw thwuntpi e hwlquiwbplipp: <kpuunpiwi
hwpqwniwG wwhwG9Gtph thnthnfunipyniGGbpp Yhpwnynud G0 wnwplpwg Yuwpgm] Gnp
htgunpdwl  hwpwpbpnpymbitph  Guudwdp, npnlp  uwhdwyb &6 uygpGulyud
Yhpuniwl wivwpyhl yud npwbpg htwn:

DLUU 18, adbplibuulpuli hupibindnipim GGiph Ghplpwpuigmd L prgueh unndGliny

HRUU 18-p thnfjuwiphlimd £ LUV 1-p6, wpwhuputin] gtpghGhu wuhwGebliphg pwntipp
wnw (g thnhnfumpymGGph W hwbiipm] npubp Gnp upuwhwleGtpn]: UWykihG, 44UU 1-h npn)
wuwppbipnipmGatp mbnunhnfujt) GG 4{4UU 8 L HAUU 7: hGswtiu Guly, LLUUR-G Juuupb

E thnpp thnthnfunipymGitin AUU 7 W44UU 33, «ULY purdGhmndupl puidh pGlhlng puthngpy
unwnupunGbpnud:

DHAUU 18-p Gpdinomd k Gnp wyuhwGeGhp’

« GbpYywyuglb] npnpwlh Ywwnbgnphwlbp L owhiwiguwo Gipugmiwplbp pwhnyph oud
YGwuh dwuhl hwyytmympmnibnd

« wmpwdwngptp pwgwhwjmnuiGhp  pijujuwpmpyul vwhiwlwd  Jumwpnnuwi
suwthwGhpGuph Yhpwpbipyug $hlwbuwlpub hwytinynepniGGtphG Yhg
owlnpwgpmipniGibpnid

« pupbjuyt] huniwpudpnuif ot inwpuiouinnidp:

BLUU 19, «lUmulig hwlpuyghG hwpdbun/npuipulmppeG pooeap plGhilpmp m GGon.
puguhw pnmdGhny
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HLUU  19-p poyjunpnd E npwlwynpynng  gnuunp dnGuiplnipyulp  wpudungpty
(Jugtiggudé  pwgwhwjmnuiGip®  HAUU  hwpquuyuwhwlwl  vnwlnupnGipp  hp
dhlwGuwljub hwyytnympniGibpnud Yhpwnbjhu:

Amuwmnp dbnGwnplnipnbn Yupnn £ oqunyty Gyuqligqud pugwhwjmmuiGlinhg, bpt wji smbh
hwlpwjhG hwdtminnuijubnipniG, L npw JhpeGwluwG Juwyd nplt Showlljwy Gwyp
dnGuplnipyniGp wpwnpwunmd £ hwdwdpquwe phGwluwlul  hwpybmnipynGtp,

npnlip hwuwlbih GG hwlpughlG oqumugnpodiwl hwdwp L hwdwwyuwmwuhuwl GG HLUU
unwlnupunlGtphG:

SLUU  19-p plupnyh bt wyf  nnuomp  dbnlwpympymGGhph  hwdwp,  npnip
hufwwwunwufpwlnd - 66 wju  wwhwleGtphG, U uvwhiwlnd E wjl  nnuanp

dtinGuplnipniGitinh hwdwp pwgwhwymiwb wwhweGhpp, npnbp plunpmd &G Yhpwnt)
unt) G unmwGnuipnp:

PmipinfunipyniGibn HLUU 10-n1df. «wdwfudpjud phiwGuuipud hupdmgnpnGibny L
<<UU 28. «LlipgnnidGlp wunghuwigyuid L poninnp pGybpnipnGGEpnudy - Lepnpanh b Gpw

wunghwgywo plybpmppul fud hwdunnby dnGuping il dhgl wlmpyGaph Judwnp
lund Glpopnol

HLUU 10-h L Q&QUU 28-h thmpnfumpymGGtipp Jhpupbpnd GG hpuhdwlyGhphG, tpp
Gepnpnnp L Gpw wunghwgywd YuqiwlbpompjuG Jud hudwntin dtnGupynpjuG dhol
Yuw whwnp]Gbph Judwnp Juni Gepnpnud: UwubGunpuigbv, thnginfunegpyniGGtpp Gonid kG, np
nnunp Juqiwlbipynipjul Guumdwdp (npp phqGiu 3t) JbpuwhuynnmpyjuG Ynpuinhg
wnwgwgnn ogmulitpp Yuwd JGwulbpp pwdibdwululgnpyub dtpngny  hwpqunnn
wunghwgwo Yuqiwlbpympjul jud hwdwntn dbnGupynippul htn gnpowppnd,
Gulwgynud GG dw)p uqiwlbpympjuG pguhngpnid fud YGuunud Shw G wgn wunghwgud
Juqiwybpympyninud jund  hwdwntn - dtnGupyndmyd  sjuwywyglue  GepnpnnGhph
pwditidwubiph juthm): ‘blwlwwbu, guiiugwd Gwhiyhl gnuump jugqiwlbpuynmpminod
(npp nupédby B wunghwgyuo jud hwdwnbn dnGupynud, npp hwpgqumfnd b uithwlwl
Juyhunwih dbiponn]) wwhywlgwe GapgpnuiGeph ppuljui wpdtipnd Japuguinathg
wnwouwgwd ognunllinn L Ylwultpp dwlwpnud GG GwpulhG dwyp quodwybpognepui
2wihnpnud Jud JGwunud dhwyG Gnp wunghwgyuwo jugiwtipynipnilnud jud hwdwnmbn
dinGupynuind sjuyuligyuweo GhpnpnnGbph pwdGiiwutiph swgny:

Caybpnpywl nhlpujuwpmpniGp sh jubuuwnbunad, np wju ininfunegpGGhpp Yhpunnoi@
Lwlwl wantignipyntl ynihGw CaykpnpjuG ShGwbGuwlwb hwpybwmympymGatph gpus:
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3 Supunyguitslju G hmpfundul punupwlijulng, Sl
3.1 Clighalnwg npogpllin

DpGwGuwlyub hwpytnynipymGitpp wjwnpuuuy bip LG DhlwGuwlui
hwpytuynipyniGGhph Shewqquiyhl unwlnupnGbph ($<UU) hwiwdw)G, npnip nidh ke
kG tinty 2025p. njutdptiph 31-hG:

Lupywwwhwljwl  hwyjundwi punupwlwinipjul SnnbgnuiGpp  Yhpwnyti LG
PhGwGuwlyub  hwyfbunjnmpniGGepnd Ghpywjwgywd  popnp dwdwluluypgwbbph
hwiwp:

UwnwGnupnGbnG nt deyGupwbnipniGGtpp, npnip hpwwwpuyyty &G, pwjg ninlw nidh gty
shi dubp U Junudwd  shG plgolyby CGaytpnipywG  Ynnqihg, Gipljujugdud &G
dwlnpwgpmipynil 2. 5-nud:

Fuwlw6  hwpquwwwhwywl  hwydundwl punupwluwlnpjul dnntignuiGbpp, npnlp
Uhpwnyty GG phGwluwyub hwyytnynpmGGpp wwwpwuwnbihu, Ghpjujuguwd G
uunnplu

3.2 Upmapdmgp
Upunwpdnypnyf gnpownpbbn

Dhlwbuwyub hwpytnnipyniGltp ywwpwuntihu Laytpnpjwl hwidwp gnpowniuljwl
wpdnyphg wwppbip wjj wpdnypny hpwlwlwgyuwd gnpowpppp gnulgynmd kG gnpowpph
opyw npoipjunp Lwjwunwbh dwlpwybinngpjud UhiGnpnGuywi pwlyh (4 UR) Ynnihg
hpuwwwpwyywd  thnfuwpdtipny: Snipwpwlygnp  hwpgtnne  wiuwpydh npnipjwdp
wpuwpdnypny npuidughG hnpjuoGtpn whnp Ytpwhwpyupyytl’ Yhpwnting hwzytnnt
wiuwpyh npmpjudp <& UR Ynndhg hpwwwpwyywd hnpuwpdtpp: bpuwl wpdtpny
hwwnynn b wpnwpdnypm| uwhiwGwo ng nnuwiighG hnggwoGhpp Yepwhwyuplynud
LG gnpowpph opjw npmpjwip gnponn thnfuwpdtpny: 0 npuidwyhG hnpjwoGepp, npn(g
uyqpGuwlywl wpdtpp hwyqunyod k wpuwpdnyypny, sEG Yepwhwgupyynud: Uuinpl
Gbpyuyugud b6 << UhGunpGulwl pubyh ynndhg hpwujwpwyywo thnfuwpdbpltipp.

2025p. 2024p.

qlwtiptnh nbluntptph

31-h 31-h

npnipjuiip npnipjuip

UUL o 381.36 396.56
Cytjgupwljwb ppwbly 483.84 439.6
Myl nnprh 4.87 3.71
Gupn 449.01 413.89

Upwmwnpdnypny gnpdwppltiphg, hGaubu Gulb wpunwpdnypny wpnwhwynjwd npudwihl
hagudGhph  Yepwhwpyupynuihg  wnwgwgwo thnfuwpdtipwihG  wwppbpnipniGGipp
Guwlwsynud b6 dwiwGwywypgwlh pwhnypnud Jud Y Guuntd:
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33 LmiGulpub ShongGhp
UlgpGwlwG wpdbpny hupduwmiing hhdGuilpuG dhongGhn

LhdGwlwl dhengllipp hwyjuminud GG wyqplulwl wpdipm] hwlwd Ynunwlpfwd
dwpgwonpynilp b wpdtqpynushg  YnpmwuwnGhpp: UhgpGuuG  wpdbpp  Ghpunnud L
dtnpptipdw ghlp, Gepypiwl mnppbipp, hwplbpp, npnlp Gipwlw LG JGpunupddwb b
nunuihnpbG Yepwgpynn dwhuniGhp: Gpp hpdGujw ShongGtiph Shuwdnpp punljugud £
muwnphp oquuljup Swnwympjul dwdlytin niGbgnn fungnp punlugnighsGliphg, npuip
hwqwnynud &6 npuytiv hpdGwlwl Shengh wnwGahl Shunnpbip:

Yuwnpnigiwl  plpugpmi  qulynn  hpdGuwlwl  dhongGbpp, npnGp  wwhymd &G
Jupdwljwimpju wuwgne jud qupswljpud, jud ginbo winpn) Gupumwyng, hwpywnymd Ga
uljgplwlul  wpdbpm]” hwGwo wpdtiqpymdhg  YnpnuunbGhpp:  UhgqpGuwi  wpdbpp
Ghpunnd t npnuijpnpbl Jepugpbih dwhounuiGhpp, wbnuGph Gwiuyumpuumdud,
nbnuiuwpiwi owhunuiGtpp, dwulwghmwwljw6 JdwpGhpp, hul npuljunpynn wympp
nhwpni® Gl Juuyhnwpugdwl Gepulu thnjpwnnipjuG  dwuunuiGippy’ hwiwéw)
Caypmpyub hwuwwhwljwl hwpjuwniwl punupwljwingui:

<hiGulwb Shongh omwpdwl Ywd nupugpiwl htmlwlpn] wnwowgud ognunp fund
YGwup npngynud £ jwdwnphg hwunyph Lo wlpmpgh hwgblznwhG wpdtph wmwuppbipnip junip
L Swlwgnid E pwhnypnud Jud JGwuntd:

<hiGwlwb dhengh’ npubtu wnwGéhG wiwh] hwpuwodnn dhwynph  punyugnigsh
thnfuwphiwl  owhunudGlipp  Yuwyhwwpwgynud &G gnipu qpjud punugnigsh
hwipytlznuwhG wpdtph htun: Uy himwugu swfuunidGhpp Juuhuwpuogynd 56 ShugGowg
dwiwbwl, tpp npubp wybpugimd G0 hhiGwljwb dhongh Shunnph htin Juuwgwd wuugu
unlmbvwul  ogmubtpp: Pnpp  wyp  dwhuumdGlipp,  Ghipunju) wwhywidwi L
Ytpwlnpngiw dwhunuiGhpp, Swlwpnnd GG pwhnyph Yund YGwuh Lowgp hwdwuwptwly
Phlwluwlywb wpniGpGhph vwuhG hwpytwnynpnGnui’ Yuinupybpn
dwiwlwlwngwlnd:

Uwqwonipnilpn Swlwgpnud b pwhnygph ud JGwup bowyp hwdwwuwptguol $hiwGuulpui
wpnymbplbph GwuhG  hwbmynipmbnud” Yhpuntnyg qowhG dtpnnp hhiGuijwG dhengh
oqunuwljup  dwnwympjul qlwhwmwd  dwdiytnh  plpwgpnd, pwgunnippuadp
pupdwuqih Lk dbphGuitph L wwppuynpnuifbph dh dwuph dw)quwonipjul, npp
hwquwplpmd £ oquuugnpdtiing  wpmwnpulpul dGpogp: Uwpgwonmpjul  bupjwplyp
ufuynud £ w6 wwhhg, Gpp whnhyp nuntnud Edwngbih® hp GupumwughG GouGwlngpunip
oqgnugnpotnt hwdwp: {hdGuwluG dhenglph gGwhwnyjwd oquuwljun dwnwjnipjul
duniytimGupp Ghipluyugywd b6 unnpl.

Chliptin L 2hGmpiGGap - 30 - 60 mwph

UtipkGwGtp L vwppunpmibbp - 7 wmwph

Onhuwnpuihengltip - 10 wmwnp

Upmnwnpuiljub vwppuwynpnuiftip b - 10 muphp
hwpdwpwGplbp

Qnuubkfyuluwghl vwppwynpnuiltin - 3wmwph

Un - 10 mwph

UGuwwpwn 2hGupupnipyub hwdwp dwawonipyni sh hwajupyyned:
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Uywhyh SGwgnpnuihl wpdtpp wb qGwhwunwd gnudwn k, npp CGEYGpnpynilp LJuuwlw
unjwy wwhpG wynhyh omwpnuihg' hwiwo onwnpiwl qGwhwwnywd dwuunibhpp, tpk
w6 wpnbG hGhp w) wwphph Lyhdwyh, npG wyGywpinud tp, np YhGkp npu oguwwn
dwnwynipjul Yupomd:  Uywhdh dGwgnpruihG wpdtpp L oguuwliwp dwnwjmpnilip
Yopwlwyymd GG L, wihpwdtynmpywl nhwpndd, hohnfudmd GG Jmpupw(synip
Phlwbuwlwl wmwptiytpgh npmpjudp:

34 13 Gynipualym wipnjulGibp

0y Gpwlwl wywhyGbpp, npnlp dtnp L6 ppdbg CGybpnipywG Ynnihg L nilkG oguwlwip
ownwjmpjuwl npnzuwyh  dwdlbn, Ghpywjwgywd GG uyqpGuywl wpdbpny] hwlwd
ynunwlpfwd winpunhqughw L wpdtqnynuihg ynpnuwnGtipp b gifuwynpuugtiu Ghipwnntd GG
ynGgtuhnG hpwyniGpGlpp L juwhnwpugfuwo hwdwlupgswyhG opwgpujhl wupwhnynuip:

Qtnp  pipwd  hwdwlwpgsughG  dpwagpughl wywhmiwl  wpnnlugpbpp
Yuughunwpugynd b6, hwyh wnGbnyg w)l dwifuunuiGhpp, npnlp Yunwpyty G0 npulp dtnp
ptiptnt L pwhwgnpodwh gt nGtnt hwdwp:

UWdnpuinhqughwl Swlwgnud L pwhnyph fud JGuup L wyp hwiwwpwphwy phlwuwljud
wpryniGpGhph dwuhG hwpytiuynipynilnd Yhpwotny qowjhG dtpnnp ny Gynipulwl
wywhyh  oquuulwp  dwnwympjwul qfwhwwnjuwd  dwiltmh  plpwgpnd, npn(p
Ghpyuyugduo GG unnpl.

Un(gbkuhnG hpwiyniGpGhn - UnlgtuhnG hwiwdawinmpnGGph L
hwunmunywd oqguwlwp ownwjnipjwd
dwiytwmpg Gluwquagni)Gp

Opwqpuhl wywhnynid - 10 mwph

UL ng Gnipwlwl winpyGp - 5wwph

Updtqniwa ghwpnud ny Gmpwlul wijmp]Giph hwtyznwihG wpdtipp Guqtigynud &
Gh6sl htwnlyw) wpdtpGhphg wnunfbpugnyyGp’ oguugnpodwl wpdbp Yud hpwywl wpdtp’
hwGwd Judwnph dwiuubpp:

UnGgbupnl wipnfn/Ghp

CaytpmpymGp  hwlnhuwnd L YnlgtupnG  ww Jiwlwgpnui  owtpwwnpp b nputiv
owtipuwnnp CGYpmpynip pwpbuygnd b tipuwpninuwyhG Gipwlwnnigyuopp, Gunnignud
ptinGeph  infuwnpdwG L mnlnpwhnfuwnpiwl  SwnwnipniGGp: CGYybpnup)nil
hwnmgynd £ hp  Ynnqidhg  wpwdwnpng gwnwnipjniGGtph  nhdwg  YnlgtupnG
hwiwdw)Gwgph gnponnnipjwl plpwgpnid hwGpuyhl dwnwympjul oquugnponnGtnhg
qnuiwp quGatint hpuyniGp wunwGwine Shengny:

Quywunwh  Qwlpuwtnnipynlp, npujbu ynGghntGu, hpwymGp mGh Jepwhulby
tGpwlwnnigywoph oquuugnponuwip L htwnlwpup, hudwdwjGughpp  hwdiwpmd
dwnwynipyniGGbph  Swwnmgdwl YnlGgtiuhnG hwiwdw)Gwghp, btph pujwpupdmd b6
htwulygwy bpynt wuwydwaepp’

e UnlgtntGunp Ytpwhuynui jud jupquiynpoud b, phi hGswhuh dwnwympyniGltn wtinp
L Gwunigh owlipuwwnnpp bipwljuneniguwoph opjtljuh oguiugnpddwip,
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¢ Unlghntlup utthwlwnpjul dhongny, ulthwlwlnmpjul hpwygnilphg phinn
hpwynilpny Yuwd wyp Ytpy YGpwhulmd £ Gipwjunnigywoph qony gulljugwd
GywGwluih YGwgnpyuiyhl 2wh hudwéwGnepjub dwdltinh wwpnhG:

dtpp  GJwop  Yhpuntih b Gwlh wyl  phwypmd, btpp  CGYLpnepymGG miGh
LpwunnigquopGbph ubithwljulmpjub hpugmbp:

9quh dlwgnppuyhl dwulwpwdih swhwlhyn wwhuywigmd EowyG nghypmd, bpp
ynlgbntGunG niGh opjtijnh oqunugnpotiwb Wywmwutiu gnpony hpunilp' hwdwdw)Gugph
gnponnmpjw@ wipnne dwiytnh plpuwgpnud L uwhiwGunhwynui k GGpwljunmgywoph
ujup  opjtipunp  Jwdwnbine  Yud  qpujm]  hwGdGhne  CGYLpmppul  qnpoGulpul
hwpwynpnipynilp: Ghipwlwnnigguwopnud dGwgnpughG pwhb hpkihg Ghplupuglmd b
Llpwljunnigywoph qwhwwmywe pGpughly wpdbipl w)lwbu, hGsubo tpl wyG (hGlip wpnba
wyG  wwppph W wyl  JpGwlynd, hGauphupG wlbiupnnd B hwdwéwyloppul
dwiwlwlwrpewlh wjwpwnhG:

eaytpnpyubG Ynnihg Ylpywo YnlghiuhnG wwpiwlughpp hwiwupumwoefuwind L
JybnnGzjwy sunhwGhGephG L hwpqwnynud £ HLUUYE 12, "Gwnwympjul Ynlghuhwjh
hwiwdwjlnipynGatp" dEYGwpwlnpul hwdwdw)G:

UnGghuhnl wuydwGuwgph wupdwGGGpn

Unlgbuhnl wuwjdwlwghpp CaYEpmipjwi L <wjwumwlh {wipwwtimmpyul dhol Yhpib &
2008 pywlwGhG 30 wwpny, npp Ynndtph thnfuwnupd hwdwdwjlnpjudp Yupnn L
tpwpwdagyby Lbu 10 wmwpny:

Muypdwlwgpp YGpiwl wwhpl CGYkpmpymln bGpwlunngyuoplbiph ogumugnpodwl
hpwynilGph wwywhnyiw G Guuwwlnyg YnGgtupwh dnunph dhwidwg yawpnid b Qumwpty
Quyuwumnwilh QwlpuwutimmpubGp’ 1,700,000 hwqup 44 gpudh suhny: CGAYGpnepnn
wwpmunpyty b Gul Lwjuunwbh LuGpuugtnngpuip awpk) muptu thmpnfuowljwG
UnGgbupnG J&wp, npp  hwpqupyynd £ oopybu hwdwjownG  GhuninunGbph - 2%,
pwgwnnpjudp  nubnputnfuwnpnuiGtphg,  Gginfuwpdtipwyhl wwppbpmpymibphg L
Ynlgtupnl wlnmhyGtph pupbjuddwl swnwmnipniGitinhg Gluwdnunibnh:

UnlighupnG wwyiwlwgph wwyiwlibph hwdwédwyG CGYGEpmpjmGp  wwpnwynp k
174,559,900 hwqup << npuidhp Gepgpnud Jumwply Gipuwlunmgywoph pupbpugdwi gy,
wyn pynud’ 122,349,800 hwqup 4< nuuth Ghipnponud Gapuljunnmgyuopltpnud L 52,210,100
huwqup 44 gpuidh Ghipnpmd Jwpdwljpugined: 44UU 37-h hudwawyl CGYLpnipjwb wju
wwpnuwynpnipjwG gom] wywhnium gh dlwnpynnd: Uy pupbjuygnudGipp Ghplugug Gnud GG
UnGgtiuhnG wuwjdwlwagpm]  gnpony Liipwljunnigywopltph Junnigdw@ L
wpnhwljwliwgdwb ownuwynipjniGhtph qony Caytipnpywl Juuiwupdw
wupnuwlwnipynilp, npp HLUU 15-h ppgwliwlnud L

CayLpmpymGp  wwpounp £ ynGgtiupnG  wwydwlwgph qnponnnipjwl  plpwgpnud
wwhupuGhp tapwljwnnigwopwjhl optljmnGlipn npnywlh upwhwgltiphG
hwdwuypunwufuwG: Win wwpnunopngp mGGiph gomy ng O wjwhniuwm sh Sulwsymy LLUU
37-h  hwiwdw)G:  BApulwnnguopllpp  wuwnpwd  Gwljwpnuing upwhuywGlm
Caytpnipyjul  wwpmwynpnipyniGGpp plumd GG Ynlgtupnd wwpiwbwgph wrwpyw
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hwlinhuwgnn tGpwlwnmgywopwjhG opjtiljnGhph fuwengdwl L wpnhwliwlwgiwG Gpuw
Qunwpiw G wpupuwljulinpynGhg, npp huggungmd £ HLUU 15-h hwdwdwG:

CaYtpnipjub Yynnihg YnlgtintiGnhg dtinp pipfwd ywpdwljuqinp (qGugpwpnytip, JugnGGbp
Lowyb) sh hwpqunymd HAUUG 12, "Ownwgmppul §nGgbufragh hundwdw G GGap "
Y GwpwlmpyuG hwiwéw)G, pwh np CGYLpnpymG6 hpunjmGp mGh npuip Juwnky
UpGsL wupdwGwgph gnpannnipjwl wjwpnp: Cakpnipynilp hwpywenad L wpdwlpuqip
npubtu hhiGwlwl ShengGhip:

2016-2038pp. plpwgpnud  QwjwumwGh  Qwlpwwbnnpimp  unipuhnugnpod k
(GwuGwyhnpt thnfuhwnmgnd t) nmlopuhnfuwnpnuiGbph wwpblut gGuoh 30%-p, npp
b Jupnn qipwquigt) Yud hwdwuwp (hak mug wupgw hwdwp hwgpaoupupgud
Ynlgtupnl thnhnfuwlwG wwptjw6 yGwnph gnudwphG:

Unligbupnl wipnpfGlph pupbpunfdwl owpwynpmGGhp)  Jopwpbppy ns Guupwilpuli
wipnpifh dwluwsmd, gGuwhunnnad L Ghplpa pugnid

CaytpnipymGp ng Gnipwlul whmpyp uyqpGugtiu swhnod £ hGpGuipdpny, npp npnpynu k
njjuy Jumnwpdwl wwpnwlwlnpjuG Gippn dwpwympymGiiph nhiwg hwinnigiw
suhny, npp npnpynid £ hwdwnpbih wnwGéhG udwnph gGtph hhdw Jpw: Gwnwpdw
wju ywpmwlwimpjul nhiwg hunmgiwl gqnufwpp npopytp ©oopubo junmgiwG L
pupjwiwl  dSwnwympymGiiph dwwmgiwG wpdtpp 0%  qGubywdp, pwh np
Caytpnipymbp gh Yupnnubnd npguiinnpt6 gGwhwwmby jumwpiw6 wuwpnwlwGnp
uuwwpiwl  wpynilpp,  vwlu)li whlumnd b ginfuhwannigmd Juuwpiwi
wuwpuuwinpnipjuil Junwpdw@ htan Juupwo dwfuutiph hunfwp: Swiuubpp, npntp sk
wlGywpnud pofuhwnmgnd UnGgtivhnG  wwydwGwqpm], 66 hwlqliglnud  hwpwljhg
tljwiinunGiph Lng Gynipwlw G winpyGtph GwGugiwbp: UhqpGulub GuGwnidhg htinn ng
(ynmpuyul wimpp hwpwnynud £ hpGupdtpny hwGwd yninwlpwd Swpquonipmi G m
wpdbgpynuihg YnpnuunGhpp:

13 Gynipuljul wlnpyh wpdtipp ulqpului dwiwytwb nghypnud Gepunna E Lwjwunwih
Qulpwuybnnpyulp juwmwpwd Ynlglivhwgh dnunph Shwiwg  Jéwpiw  gqnudwpp'
1,700,000 hwiquip 4< npuidh swihny, npp Quwhuwpugyb E npybu YnGglupnG hpudnGp:
Swptijwl thmhnfuwlywG YnGgtivhnG ydwnpp, npp hwpqupyymd b npytiu hwdwhoonG
tjuimwbtph 2% wnlynu, pwgunmpjunip mglopuhnjuwnpmdGhphg, GnfuwpdtpughG
wmwppbpnipymiGitphg L YnlgbupnG  wymplGhph  puwpbpudwl  dwnuynipynGGhphg
EYwidnunGlph, Juuyhwwpugynud b ng Gnipwlwl wymplh wpdtph dbe wipuGuunpuwh
ownwynmpmbGtph  dwmnmgiwl L hwiwwywnwoeppwi - GuwdnunGbph Guiwsiwl
dwidwluwl:

Ny Gympwlwl wlmhyl winpmphqugynud b gowghl dbpnnm] YnlGgtiuhnG wuydwbwagph
gnponnnipjwl dunijbmh pGpwgpnid: CaYtpnepyniGp uljunud b uninpumhougGipng GmpuljuG
wywmpyp, tpp w6 hwuwGhjh E punGnd oqguugnpodw G hwdwp, wyuhGpG wyG wpwhh, tpp
CGaytpmpynihp, (hgblghwyh Shengmy, hwbpwhl Swnuynmpjul cquugnponnltiphg gnuiwp
quldbm hp hpuyniGpG £ hpuwlwGwglinud: CYepmpymbp kipunpnud L, np ny GnipuljwG
wlmpyh dGwgnpnuyghlG wpdtpp qunjuljub B Oy Gompuiul wlmhgh wpdbigpynuip
swnud B hwdwdwyG LUU 36, "UlpmpGhph wpdbqpinid" v Gnpuipnh:
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Lwiwwwwnwufuw( ng Gnipwlwl wiumpyp hwinhuwlmd E 2EYEpmpjw i wwjdwlwugpny
Gwpumbugwe  wlwhy, wjyuhlpG Caytpmpjul  Ynmqpihg  YnGgtiuhnG  wlympGlph
pupbpuiwl dwnwympniGGhph nhiwg hwnngnud vnwblwmne Ynunwipng hpuninilp L
ShGwluwlw Jhdwyh dwupl hwpygbmynipnilnud nuuwwpgynd E npugtu ng Gnipuljwl
wljnhy:

Uwpunnupipfw § upeamnunfnpnip i GGG

CayLppymGp  Ghipwend b pupbpuuwG  plpwgpnid juunwpjuwd  gulljugud
wpphwyuluwgiwb downwynpniGahph hpuljwl wpdbpp ng Gmpwljpul wywhh wpdtiph L
dunnnigywd dwnwympmbitphg unwgywd hwunyph dhe: ClGpwghl Ytpwinpngiwl L
wmbfuGhijuyuli wyuwuwpiwli owfuutpp dwlwpnud 6 npuybu  dwuutin® npwig
wnwowgiwl wuwhhG:

JGwulliph hwnmgnidp <w puima G <wGmuowli;mnp ol Gnndhg ' 1 glidu << inwpmudpug
Juwmuthupdw G L GapwlpwnmgyuopGhp) Guifuwmuopmp i

CaybpmpymGn  Swlwymd L ghphunpuiul  wwpupbpp hwdwédwyG HLUU 9,
"Shfwluwipud  gnpofipGhp”  wnwlnupnph L mnlnpuhnfuwngpnuiGiphg JGuiup
thnfuhwinngnuihg wnwowgwd hwiwwwmwufuw i wy) Gjwdinunibpp, pp Swpwjnp)nilp
dwunmgyty £, finfuhwmmgdwl gnudwpp npopdtp £ L CGYGPmp mGGE niGh nnpwdhn
hunjuwumphwgmu gnuiwph vnwgdwl Yepupbpyuy:

3.5 Muwgmnlitip

MuwpwnbGbpp hwygunynd GG hGpGupdtphg L hpwgiwl gnun wpdtphg Guquagnyinyg:
bpwgiwl gmu wpdtipp unynpuljul gnponimpyjub pipuwgpmui Judwnph dLunnminn
ghGG ' hwGwo hwdwpiwl L Jwdwnpp Juqiwybpybnt  hwdwp wlhpudbym
owfuunuiftpp: Mwpwplbph hGpGwpdtpp hwpquplnud B oqinwgnpdtiymy winwghG dnunp’
wnweoh kp (LUUE) dbpnnp, L Ghpwnnud E wwpwpGlinh dinppbpdw, hGyuybu Gule npubp
hptiGg Gaplwjpu yphdwyhb b gumbytynt Juyp hwuglbpne dwjuubpp:

3.6 Shlmbuwtpul qnpdhplbn

Uyju  dwlnpwgpmpjnilGp  wbnbjuwwynpmi £ wwhu  CGEYGpmpjwG  Phlwluwljwd
qnpohpGunh YGpwptipjwy, Gapunjug

e CGYtpmpyul pnnp hlwluwlwb gnpohpltph Ghplujugnuin
o upjuuyuwhwlwb hwpjwndwl punwpwljulnp)niln

bhGwGuwlul wlnhyGipp L $hGwbumlwb wpupowynpmpymGitpp Gwiwsannd L6
Caytpmpjul phGwGuwlwl YhGwlyh dwupl hwyytugmpniGnud, tpp CAYLpnpmap
nunnud £ phGwGuwlub gnpdhplhiph wuwydwlwgpuyhG ynm:

DhGwGuwljwb wipnpyGtpp b hwluwlpub wuwpnwgnpnipntGGapp gugignud GG hpwljwa
wpdtpm]: Qnpdwpph htn Yuupwo  dwhuukpp, npnlp ninquijpnpkG  Ybpwapth GG
$phGwGuwlpub wynhyGiph b $hGwbuwlub wuwpmuwnpnipnmbGtpp dtnpplipdwlp Jud
poqupliwtp  (pugwenpjulip  hpwlwG  wpdipm]  junnn owhnyp  Yud  YGwuntd
Gipyuyugynn  phwluwlywb wiwpjiiph L phGwluwiwa wupnuwynpmipyniGGtph)
(wpulwywi dwlwypiwi dwdwlwuy hwtwupunuwufpwlupup gnudwpyond - Jud
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wuwljwubgynd GG phlwGuwlwl winpfGtph L phlwluwyw wwpnwynpnipniGGhph
hpuywG wpdtphg: PpuwlwG wpdtpny sunfnn pwhnyp Gud JGwumd Gipluugyng
bhlwGuwlub  winphyGeph L phwluwhwl  wwpmunpnipymGitph  dlnpplipdwp
mnnuyhnphb Jupwgptih gnpowpph htan uupfwd dwiuubpp widhewwbu GwGwsynd b6
2whnyp fud JGwunud:
Dhbwlvwlud winninjGhph puewwlpupgndp

¢ Shlwluwul winm|in winpnhqugyud wpdtpny swthynn

¢  Dbhlwluwhwl wlwmpjGhp ppwlwG wpdpny  swhyng  wy) hwiiwuunptul
Phlwluwlub wpnynibplipnud Gephujugynn (hUULDHU)

o  Sbhlwluwlul wlipnpjGip hpwlwl wpdtpny swihynn pwhnygp Gud YGuunid
GtpYwjugynn (bUITY)
DhluwbGuulpul upumnun/npnipnGaiph punnulpupgnidp
¢ Dbhlwluwlwb uywpnwnpnipniGatip winpunhqugguwd wpdpm] swigng
¢ Dhliwbuwlwl wwpnwynpmpyniGitip hpwlwl wpdtpny swgngnn 2whngp uid
Yhwund Gepluyugynn (bUQCU)

Shlwbuwlwb wijnh]iip winpinhqugyud wpdbpny swithynn

bhlwluwlub wynhp whwp b swihyh winpuhqugywd wpdtpny, tpt pudwpupgnu GG
htanlywy Gpynt wwydwGGhpp’

¢ Pphlwluwlub wymhyp wwhynd b phqlbu dngbnud, nph Gupuwnwyl b oapuhby

Phlwluwlpub wipnpGipp wwjiwbwgpuighG ppuniwlu hnupbp hunwpwgpbn
hwdwp, L

¢ Phlwluwlywi wynhdh wwjpiwbwgpughG wupiwGiipn npnpwyh wiwwpytpht
wnwwgnud GG npuiwlw @ hnuptip, npnlp pugwnwybiu $wjp gnuswph L sdupgud
wyp gnuiwph Ypw hwpquplywe wnynuGph ySwpnidGbp GG:

Shlwluwlwl whmhyGbp ppulwl wpdbpny] sunhng wy hwdwwwpthwl $hiwbuwlpud
wpnnipGtpnud Giplwjwgynn (bUUL HU)

e  Dphlwluwful wympp uwhynui £ phqltu dngbiih 2powlwlymy, nph Gupumwlyp
hnugnpoynud £ pb” wpupdwGugpughG gpudwlw G hnuptph huduptiwG shengny, pb’
$Phlwluowlwl wipmhyGbpp Judwnting, L

e  Dhlwluwlwl whmhdh wuwpdwlwgpuihG yuypdwibpp npnpulh wduwpytphG
wnwowglmd k6 npuniwywb hnuptip, npnlp pugwrwwbu wyp gnuiwnph b stwupjud
dwjn gnudwph Ypw hwpqupue mnynubbph JéwpnudGhpG GG:

bhliwbGumlul whumhyGhp hpuljwl wpdbpny] swjunn 2whnyp ud JGwunod Gipljujugynn
(bUu2cd)

UlGwgwd pnnp phGwluwljub wlpmpGhpp, npnlp g6 Ghpunynud JtpnGp o Giph gy,
hGpGunhGpywl sugufnud GG hpulwl wpdbpm] pwhnygp Yud JGwup dhengny (BUT):
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£nnp phlwbGuwlwl wwpmwynpmpyniGibpp, ulqplwlwl dwlwynuihg htion, sugund b6
winpnhqugyuo wpdtipny’ oquuuignpotiny wpnniGwytinn mnynuwnpoyph dtipnnp Yund
hUQCd dhpnnp: UWyGnmwdkbuylhy], Pphlwluwluwl wwpmwynpupinibbpp, npnlp
wnwowlnd GG, bGpp  Phlwluwlhwb wimhdh  thnfuwbgnuip  sh pujwpupnod
wywiwlwyiwb yuwjdwlibph ud Gpp Ghpungnod pwupmGupuljput Gepgpugjuongpjud
dmnbgnud, hswbu Gub pnnupyud hlwGuwlub bpufuhph wwjdwGugptpp sunggnod GG
hpwlw6 wpdtpm]’ pwhnyph Jud yGwuh dhengny:

DhGwbuulw G wilpn)Giph wnywdwGusndn

Laybpnipynilip wupuwGwgnud tphiwGuwlju b whmhyp dhw)b bpp wipnhyhg gpudwljub
hnuptiph wyuwjdwGwgpujhG hpugnilpGbpp uvupungnud GG Jwd Gpp wiG qinfuwbgnod k
dhGwluwlub wipnmip L twlhwlnpbb whnhgh uithwiwlnppul pninp ohulbpG n
hwwnnyglGtpp 06y wyp Juqiwybpympyul: Gph CGYLpnp niGp ny hinfuwbgnid E, Lo ny B
wuwhuwlnd ubithwulnpjwG htin Juugwo bwlwbnpbl popnp nhuytipG nehwnnggGlipp b
2unpniGwynud b gtpwhuliby thnfuwGgyue wymplp, wyw Caykpnipynilp dwlwsmd £ hp
htinwppppmpymGp  wipnmlh  hwlnby L wyG  gnudwpGiph  htin Guupuo
wwpwmwynpnipjnilp, npG wyl Jupnn b Jdwptp Gpb CAYGEpmpyniGp Ypnud b thinfuwlgywud
wywmhyh vbihwluimpjui htwn Juwywod ponp twlwl nhulbpp L hwnnggGhpp, wupuw
Caybnnpynilp pwpnbulmd § dwlwtp phGwlGuulput wijmhyp:

Winpuinhqugyud wipdtipny swihiyng phGwluwlpul whmpyh wywwloiwl dwiwbwl
wlnpyh dGwgnpnuighl wpdtiph W hunmgywd Yund hwwnnigyng gnudwph wuwppbpnipynin
Swlwpnd E pwhnyp Jud YGwonud: b hunfbipmd, wyuwpmpwihG gnpohph dhe Gipnpiw,
nuuuwjupqiud npujbu "bpulwl wpdbpny swithynn pwhnyp Jud gGuunad Ghplujugynn”
(hU2CY), wywdwlwpiwl dwiwbwl GepypnuiGhph Ybpwqlwhwndwi wuwhnuonnod
GuulhGnd hwpgwplfuo YnonwlughG ognun Ywd JGwup yepunuuwjupgynid t ywhngp
Jud JGwunui: Gy hwlwnwlp, pwdGughG gnpohph dte Glpgpiwl wupudwiupiwi
dudwuy, npp ulqpluwlul dwlwpiwi dudwlwl CGYLpnipymGp pGwnpb; L hUJTH,
dbpnnp  GapnpnuiGhph Jbpuglwhwndwd  wwhmunnd Gufuhinmd  hwpuplpod
YnunwljuyhG ogmun Jund YGwup sh Ybpwnwuwljpupgynd pwhnyp Jud JGwund, wyp
mbnuhnfuynud £ ynunwlpjwo pwhnyp Jud JGuu;

DhbGw Gl upwmnuninpmp i GGaph wupudwGusnodn

eaybpmpynbn wywdwbugnud £ phGwGuwlijub yupmwynponipimbGp dhuyl b dhag, tpp
Laybpnipyniln hlwluuljub gnpohph wpupmunnpmpymbitphg wquunyty E, stnpuptpb b
Yuwd uyungby £ wuwydwlwgpughl yupmwynpmpinilp: Qywdwlwsud phlwbuwlpul
wuwpumuynpoipjw @ SGwgnpnuyghl wpdtiph L ginfjuhwnmgyue ud  jinfuhwmnmgiynn
gnuiwph Shel mwipplipnipymbp Gwlwpnud £ pwhnyp Jud Jhwunud:

bpp CGytpnipniGp wnu Juplpunmnth htn 06y wwpwpwihG qnpohpp thnjuwGwymd £
Wnwwh  htn'  qquihnpbG  wwpptp  wupwGGipm], www  wjuwyhuh  iofuwiwynoip
nhnwpyynd b onpwbu uyqpGuijuG phGwbuwlui wyupnwynpoipjuG Gwpmd L Gop
Phwluwlub vpupmunpoipyul  Gulwnui:  LnyG  Yhpw, CGYpmpymip  wolw
wwpunwynpnipjw Jwd npw dh Gwohp bwlwG gwpdwGiph hinhnfunipniGp nguowpynd |
nputu uyqpGuwlwl phlwbuwywb yupmwinpnipjul dwpmd L Gnp wupunuynpnipjul
wlwynui: Gapunminid £, np wuydwGihpp twywl mwpptp G0 hudwpymd, Gph Gop
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